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Is this the beginning of the end of bad elevators?

If you live in a condo, then you might be all too familiar with elevator 
breakdowns. It’s frustrating, worrisome, and inconvenient. Luckily, this 
problem has not gone unnoticed. In May, the Access to Consumer Credit 
Reports and Elevator Availability Act received approval on a legislation that 
will standardize and enhance maintenance requirements in order to reduce 
elevator downtime. Meanwhile, the Technical Standards and Safety Authority 
(TSSA), which is in charge of ensuring that elevators are safe, will collect data 
on elevators that are down for more than 48 hours. This data will then be 
made public so potential buyers can inform themselves of a building’s elevator 
situation. There are four companies that control the majority of elevators in 
Ontario: Otis, Schindler, Kone and ThyssenKrupp.

If you’ve ever thought about skipping your condo’s 
annual general meeting, think again. Many AGMs 
allot time for a question period, which is an 
excellent opportunity for you, as a unit owner, to 
ask questions and share any ideas and concerns you 
have directly to the board. 

So if you’ve decided to attend your condo’s next 
AGM, how can you properly prepare so that you get 
the most out of the meeting? Here are some things 
you should do heading into your next session. 

Read all the documents
Ahead of every general meeting, directors will 
typically send out a notice to all owners to inform 

them of the upcoming meeting. This could be 
distributed in the form of a newsletter or an email, 
so keep an eye out for this announcement. Read the 
agenda, bylaws, financial statements, budgets, and 
any other information that has been included in 
the meeting notice. Bring these documents to the 
meeting in case additional copies are not available.

Send your questions in advance
Think about what topics you want to discuss and 
any questions you may have. It’s a good idea to 
think about talking points throughout the year, 
even before a meeting has been called, so that you 
don’t leave out any important issues. Ahead of the 

meeting, write down your questions and submit 
it to the board. This will ensure that the chair will 
carve out enough time in the meeting to address 
your queries.

Settle any remaining dues
Before the general meeting, make sure you pay the 
corporation any contributions that you still owe, 
such as fees for common expenses. This will ensure 
that you’ll still be able to vote during the meeting. 

Think about your vote
During most AGMs, a vote will be required to 
elect several board directors. If you’re eligible to 
vote, educate yourself on who these directors are, 
what their qualifications are, and whether you are 
satisfied with their current governance. Read up on 
the candidates who are vying for the position, and 
ask yourself if you’re interested in being a director 
yourself.

A “cooling off period” gives buyers the right to 
cancel the purchase of a newly built condo from 
the time they receive a signed sales agreement or 
a disclosure statement. The length of time varies from 
province to province and in some cases, builder 
to builder. For example, in Ontario, the cooling off 
period is 10 days. In British Columbia, it’s 7 days. 

Also referred to as a rescission period, this short 
window of time allows the dust to settle and grants 
buyers an opportunity to get their finances in order, 
read over the fine print, and consider whether 
they’re ready to go ahead with the purchase. This 
is also a good time for real estate lawyers to review the 
sales agreement.

At the end of this period, the sale must either be 
finalized or the offer be withdrawn. If the offer is 
withdrawn, the deposit will be returned to the 
buyer and there is no penalty for walking away 
from the sale. The reason for withdrawing does not 
have to be publicly disclosed. 

The cooling off period ultimately protects buyers 
from being pressured into a purchase they don’t 
want to commit to. However, it only applies to the 
sale of pre-construction condos and not resale or 
pre-owned units.
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It’s August.

Some call August the “Sunday of Summer”. While it’s true a feeling of 
normalcy sets in next month, along with cooler temperatures, August is 
always full of awesome stuff to do. Here are some great things going on in/
near Liberty Village this August:
• Caribana (August 4th)
• Waterfront Night Market (August 10th-12th, Ontario Place)
• The Ex (August 17th-September 3rd)
• Movie Night in the Park - Jumanji (August 24th, 8:30pm)
As your local Liberty Village real estate team, we’ve had the pleasure of 
working with many of you this year already. If you are considering a move 
this fall, find out how we consistently outperform the Liberty Village condo 
market. It would be a pleasure to speak with you.

Enjoy the rest of your summer.

If you’ve ever thought about skipping your condo’s 
annual general meeting, think again. Many AGMs 
allot time for a question period, which is an 
excellent opportunity for you, as a unit owner, to 
ask questions and share any ideas and concerns you 
have directly to the board. 

So if you’ve decided to attend your condo’s next 
AGM, how can you properly prepare so that you get 
the most out of the meeting? Here are some things 
you should do heading into your next session. 

Read all the documents
Ahead of every general meeting, directors will 
typically send out a notice to all owners to inform 

them of the upcoming meeting. This could be 
distributed in the form of a newsletter or an email, 
so keep an eye out for this announcement. Read the 
agenda, bylaws, financial statements, budgets, and 
any other information that has been included in 
the meeting notice. Bring these documents to the 
meeting in case additional copies are not available.

Send your questions in advance
Think about what topics you want to discuss and 
any questions you may have. It’s a good idea to 
think about talking points throughout the year, 
even before a meeting has been called, so that you 
don’t leave out any important issues. Ahead of the 

meeting, write down your questions and submit 
it to the board. This will ensure that the chair will 
carve out enough time in the meeting to address 
your queries.

Settle any remaining dues
Before the general meeting, make sure you pay the 
corporation any contributions that you still owe, 
such as fees for common expenses. This will ensure 
that you’ll still be able to vote during the meeting. 

Think about your vote
During most AGMs, a vote will be required to 
elect several board directors. If you’re eligible to 
vote, educate yourself on who these directors are, 
what their qualifications are, and whether you are 
satisfied with their current governance. Read up on 
the candidates who are vying for the position, and 
ask yourself if you’re interested in being a director 
yourself.

A “cooling off period” gives buyers the right to 
cancel the purchase of a newly built condo from 
the time they receive a signed sales agreement or 
a disclosure statement. The length of time varies from 
province to province and in some cases, builder 
to builder. For example, in Ontario, the cooling off 
period is 10 days. In British Columbia, it’s 7 days. 

Also referred to as a rescission period, this short 
window of time allows the dust to settle and grants 
buyers an opportunity to get their finances in order, 
read over the fine print, and consider whether 
they’re ready to go ahead with the purchase. This 
is also a good time for real estate lawyers to review the 
sales agreement.

At the end of this period, the sale must either be 
finalized or the offer be withdrawn. If the offer is 
withdrawn, the deposit will be returned to the 
buyer and there is no penalty for walking away 
from the sale. The reason for withdrawing does not 
have to be publicly disclosed. 

The cooling off period ultimately protects buyers 
from being pressured into a purchase they don’t 
want to commit to. However, it only applies to the 
sale of pre-construction condos and not resale or 
pre-owned units.
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$561,097

GTA CONDO APARTMENT PRICES CONTINUE TO SHINE

MARKET HIGHLIGHTS

• Average GTA condo apartment prices were up by 7.9% in June as 
compared to an increase of just 2.0% for the overall market

• Condo prices are up by a solid 7.2% on a year-to-date basis (Jan thru 
June) versus a 9.0% decline for the market as a whole

• Year-to-date condo segment share stands at 30%, up from 28% last 
year over same time period

• Days on market at 19 days is up just slightly from 16 days in June 
2017 4,005 +2.5%

Jun 2017

16
DAYS

Jun 2018

19
DAYS

Jun 2018Total Inventory

Condo Apt Average Days on Market

year
year

JUN 2018 
2,234
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Royal LePage Signature Realty, Brokerage
154 Bathurst St., Toronto, ON M5V 2R3
*data obtained from TREB. Performance claim refers to combined closed buying and selling units only for 2016 & 2017.
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1511-55 East Liberty Street 
This smart and sophisticated 1 bedroom condo 
is a great place to call home. The Scandinavian-
style wide plank grey laminate gives the suite 
a polished and contemporary look. Includes 
1 storage locker.

SOLD

2010-80 Western Battery Road
A masterful corner suite with gorgeous 
panoramic views from every room. This 
stunning 1 bedroom + den is exquisitely 
finished and sure to impress. Includes 1 parking 
spot and locker.

SOLD

A generous studio floor plan with an 
impressively large balcony facing south towards 
the lake. Stylish finishes, epic 28th floor views 
and 9-foot ceilings. Includes 1 storage locker.

SOLD

2808-150 East Liberty Street

Direct: 647.123.4567 | Office: 416.236.0543
info@GraceTaylor.com | www.GraceTaylor.com

642A The Queensway, Toronto, ON M8Y 1K5
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59 East Liberty Street
Sunny north-facing bachelor unit features 
open-concept floor-plan and a short walk 
to every amenity you can think of. Includes 
parking and locker. 

FOR SALE

65 East Liberty Street
this unit is a steal! Don’t miss the opportunity 
to view this 1 bedroom, 1 bathroom space with 
floor to ceiling views and a masterfully crafted 
floor-plan.

FOR SALE

 Bright and open, double master split bedroom 
1,100 sq. ft. unit with one of the hottest 
addresses in the city! This won’t last, call me 
today for details!

FOR SALE

55 East Liberty Street
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King West Condominiums - 65 East Liberty St
less than 700 sq. ft.
1 bed, 1 bath 1 550,000 550,000 5

700-1000 sq. ft.
1 bed, 2 bath 2 594,500 599,000 28
2 bed, 2 bath 2 614,000 618,000 14

penthouses
1000-1400 sq. ft.
2 bed, 2 bath 1 990,000 990,000 31

Total 6 20

King West Condominiums - 85 East Liberty St
less than 700 sq. ft.
0 bed, 1 bath 1 450,000 450,000 1
1 bed, 1 bath 8 523,250 581,000 6

700-1000 sq. ft.
1 bed, 2 bath 5 588,780 620,000 5
2 bed, 2 bath 7 656,464 780,000 16

Total 21 9

Liberty Central By The Lake - 51 East Liberty St
less than 700 sq. ft.
1 bed, 1 bath 8 496,000 550,000 22
1 bed, 2 bath 3 555,333 585,000 11

700-1000 sq. ft.
2 bed, 2 bath 5 633,560 698,000 15

1000-1400 sq. ft.
2 bed, 2 bath 1 818,000 818,000 22

Total 17 18

Bliss - 55 East Liberty St
less than 700 sq. ft.
0 bed, 1 bath 1 363,000 363,000 8
1 bed, 1 bath 8 530,750 601,000 12

700-1000 sq. ft.
1 bed, 2 bath 1 595,000 595,000 18
2 bed, 2 bath 2 726,500 765,000 10

Total 12 12

Liberty Towers - 59 East Liberty St
less than 700 sq. ft.
1 bed, 1 bath 1 500,001 500,001 7

700-1000 sq. ft.
2 bed, 2 bath 2 785,000 800,000 6

1000-1400 sq. ft.
2 bed, 2 bath 2 897,500 905,000 7

townhouses
700-1000 sq. ft.
1 bed, 2 bath 1 606,000 606,000 4

Total 6 6

Battery Park at Liberty Village - 50 Lynn Williams St
less than 700 sq. ft.
0 bed, 1 bath 4 358,350 380,000 4
1 bed, 1 bath 8 519,600 580,000 11

700-1000 sq. ft.
2 bed, 1 bath 2 596,250 600,000 14
2 bed, 2 bath 3 600,667 615,000 20

penthouses
1000-1400 sq. ft.
2 bed, 2 bath 1 987,000 987,000 15

Total 18 11

Liberty on the Park - 69 Lynn Williams St
less than 700 sq. ft.
1 bed, 1 bath 2 422,500 426,000 10

Total 2 10

Zip Condos & Lofts - 80 Western Battery Rd
less than 700 sq. ft.
0 bed, 1 bath 2 384,500 389,000 10
1 bed, 1 bath 4 478,250 545,000 9

700-1000 sq. ft.
1 bed, 1 bath 1 625,000 625,000 7
1 bed, 2 bath 3 647,333 650,000 22
2 bed, 1 bath 1 615,000 615,000 8
2 bed, 2 bath 5 714,123 751,113 16

Total 16 13

Vibe - 100 Western Battery Rd
less than 700 sq. ft.
1 bed, 1 bath 6 527,333 588,000 11
1 bed, 2 bath 1 625,000 625,000 13

700-1000 sq. ft.
1 bed, 2 bath 1 643,000 643,000 12
2 bed, 1 bath 1 627,400 627,400 7
2 bed, 2 bath 4 723,750 750,000 17

Total 13 13

The Tower at King West - 125 Western Battery Rd
less than 700 sq. ft.
1 bed, 1 bath 6 508,833 535,000 14
1 bed, 2 bath 12 590,138 620,000 12

700-1000 sq. ft.
1 bed, 2 bath 2 615,000 620,000 11
2 bed, 2 bath 1 700,000 700,000 8

1000-1400 sq. ft.
2 bed, 2 bath 1 1,055,000 1,055,000 7

Total 22 12

Liberty Place - 150 East Liberty St
less than 700 sq. ft.
0 bed, 1 bath 8 399,938 415,000 11
1 bed, 1 bath 12 537,192 590,000 16
1 bed, 2 bath 2 625,000 640,000 11

700-1000 sq. ft.
1 bed, 2 bath 4 641,250 680,000 22
2 bed, 2 bath 1 668,000 668,000 8

1000-1400 sq. ft.
2 bed, 2 bath 1 910,000 910,000 8

Total 28 15

Liberty Market Lofts - 5 Hanna Ave
less than 700 sq. ft.
1 bed, 2 bath 9 548,389 589,000 12

700-1000 sq. ft.
1 bed, 2 bath 2 739,500 780,000 8
2 bed, 2 bath 1 830,000 830,000 7

1000-1400 sq. ft.
2 bed, 2 bath 1 788,000 788,000 12

Total 13 11

Toy Factory Lofts - 43 Hanna Ave
less than 700 sq. ft.
1 bed, 1 bath 1 575,000 575,000 6

700-1000 sq. ft.
1 bed, 1 bath 5 765,500 825,000 17

1000-1400 sq. ft.
2 bed, 2 bath 2 965,000 1,035,000 4

1400-2000 sq. ft.
2 bed, 2 bath 4 1,297,500 1,400,000 11

Total 12 12

King West Condominiums - 75 East Liberty St
less than 700 sq. ft.
0 bed, 1 bath 2 443,500 472,000 25
1 bed, 1 bath 5 519,600 562,000 12

700-1000 sq. ft.
1 bed, 1 bath 2 574,500 599,000 12
1 bed, 2 bath 2 575,000 575,000 38
2 bed, 2 bath 5 639,200 718,000 20

1000-1400 sq. ft.
2 bed, 2 bath 2 924,500 980,000 14

1400-2000 sq. ft.
2 bed, 2 bath 1 1,201,617 1,201,617 5

Total 19 18


